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Weekly Dossier 

Outlook 
20 June 2020 

The Nifty ended the week on a positive note. Breaking out 10,050 after several attempts implies bulls are in control. Further, thorough technical study of the 

weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 10,050-10,530. 

 

It kicked started the week on a subdued note and remained extremely choppy in the first half of the week, however, furious buying in previous two sessions led 

the benchmark finishing off above 10,150 mark with a bullish body candle. Finishing off the week with a bullish body candle implies it may soon challenge heavy 

selling zone placed around 10,330. Higher resistance is placed around 10,530, 200 EMA on daily chart. Chart pattern suggest, symmetrical triangle breakout on 

daily chart working pretty well in favour of the bulls. Hence, buy dips around critical supports is advised. Thick support zone is placed around in the price range 

10,150-10,050. 

 

On daily chart, the Nifty previous session ended 1.51% up at 10,244.40. It opened on a positive note and continued moving higher towards finishing off the week 

with a bullish body candle above 10,150. Finishing off the week above 10,150 brightens the possibility of the benchmark index making higher highs in coming days 

as well. Needless to say 100 EMA placed around 10,050 may now continue to act as the base support. Higher resistances are placed around 10,330 and 10,530. 

 

Nifty patterns on multiple time frames show: it ended on stronger note may challenge 200 EMA placed around 10,530 in coming sessions. Weekly candle pattern 

along with position of leading indicators is pointing towards; range-bound oscillation with positive bias in the broader price band of 10050-10530. 

 

Nifty pivotal supports & resistances for the next week- 

Supports- 10150, 10050 Resistances- 10330, 1053 
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Domestic:- India Foreign Exchange Reserve for June 19, 
2020., India Current Account Balance Q1 2020. 
 
Global:- The U.S. Existing Home Sales for May 2020., Euro 
Area Consumer Confidence flash for June 2020., Japan 
Manufacturing, Service and Composite PMI for June 2020., 
The U.S. New Home Sales for May 2020., The U.S. Markit 
Manufacturing, Services and Composite PMI for June 2020., 
Euro Area Markit Manufacturing, Services and Composite 
PMI for June 2020., ECB Non Monetary Policy Meeting., The 
U.S. MBA Mortgage Applications for June 19, 2020, The U.S. 
GDP for Q1 2020., The U.S. Durable Goods Orders for May 
2020., The U.S. Initial Jobless Claims for June 20, 2020., The 
U.S. Personal Income and Personal Spending for May 2020. 

Open positional calls- 

 
T+2 Positional Buy- 
|Cash Segment| FEDERAL BANK on dips around @ 49-48, TGT- 
54, SL- closing below 45 
 
T+7 Positional Buy- 
|Cash Segment| MOTHER SUMI on dips around @ 94-92, TGT- 
104, SL- closing below 86 
 
T+10 Positional Buy- 
|Cash Segment| PVR on dips around @ 1000-990, TGT- 1090, SL- 
closing below 940 
 
1 Month Investment Buy- 

|Cash Segment| Accumulate GLENMARK (CMP- 391.00) on dips 
around @ 390-380, TGT- 460 & 490, SL- closing below 340 
 
T+7 Positional Buy- 
|Cash Segment| INDUSIND BANK on dips around @ 494-490, 
TGT- 550, SL- closing below 460 
 
T+5 Positional Buy- 
|Cash Segment| ONGC on dips around @ 84.50-84, TGT- 92, SL- 
closing below 80 
 
T+7 Positional Buy- 
|Cash Segment| SIEMENS on dips around @ 1035-1030, TGT- 
1090, SL- closing below 1000 
 
T+15 Investment Buy- 

|Cash Segment| Accumulate DCB on dips around @ 82-80, TGT- 
100, SL- closing below 70 
 
T+3 Positional Buy- 
|Cash Segment| M&M FIN on dips around @ 176-174, TGT- 186, 
SL- closing below 169 
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FII Derivatives Flow (In Crore)  19-06-2020 

Institutional Flow (In Crore)  19-06-2020 

Market in Retrospect Market Turnover (In Crore) 19-06-2020 

Instrument Purchase Sale Net 

Index Future 7342.49 6831.36 511.13 

Index Option 173823.66 173228.54 595.12 

Stock Future 25534.87 24374.20 1160.67 

Stock Option 8672.28 8591.06 81.22 

Name Last Previous 

NSE Cash 82343.7  51155.55  

NSE F&O 3383661.45  1106171.96  

BSE Cash 3,302.74  4,721.87  

BSE F&O 0.26  0.34  

Indian equity markets continued its strong 

momentum from Thursday's trading session to 

end higher for the second straight day.  

This is the first time in 12 trading sessions where 

benchmark indices have either advanced or 

declined for successive days. 

The NSE Nifty 50 index added 1.51% or 153 points 

to its gains to end at 10,244. The broader markets 

represented by the NIFTY 500 Index ended 1.45% 

higher of 8403.40. Over the week Nifty Media was 

the top gainer, gaining by 7.77%, followed by 

NIFTY PSU Bank gained by 4.91%. NIFTY FMCG 

was the top losser, losing by 1.50%. 

Bajaj Finserv was the top gainer, gaining by 

11.61%, followed by RIL and Bajaj Finance, which 

gained by 10.74% & 10.14% respectively. Indusind 

Bank was the top loser, losing by 8.48%, followed 

by ITC and NTPC, which fell by 5.08% & 4.02% 

respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bajaj Finserv 11.61 3595572.00 1340788.00 8.70 

RIL 10.74 48828852.00 20776650.00 6.25 

Bajaj Finance 6.84 10.14 18604004.00 12835330.00 

Wipro 1.79 6.81 11223711.00 9719995.00 

UPL 2.10 6.13 6059411.00 6355561.00 

Name %5D Day Vol Avg 5 Day Vol %1D 

Indian Oil Corp 3.40 21537953.00 20548590.00 0.53 

Bajaj Auto 3.87 929101.00 640898.40 0.15 

NTPC 0.32 4.02 13836696.00 12852950.00 

ITC 1.37 5.08 30531484.00 25516010.00 

Indusind Bank 3.12 8.48 41824767.00 43810870.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Month 

FII 14764.29  13527.29  1237  -3,321.90  8,873.81  

DII 6511.56  7392.22  -880.66  2,656.55  656.48  

          Nifty Intra-week Chart           Sensex Intra-week Chart 
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Among MSCI indices, Asia Pacific Index and 
World Index  was ended by 1.21% & 2.36% 
higher respectively so far in this week. 
 
Among US European indices, CBOE VIX  ended 
lower by 12.86%, & NASDAQ, Dow Jones, FTSE, 
CAC40 and DAX index are ended 4.74%, 3.79%, 
3.26%, 3.82% and 3.93% higher respectively so 
far in this week. 

Among Asian indices Nikkei225, Hang Seng, Taiwan, and KOSPI index are ended by 
0.78%, 1.41%, 1.05% and 0.42% higher. Only STI index was ended by 1.86% lower so 
far in this week. 

 
Indian Index Sensex & Nifty borth are ended by 2.81% & 2.72% higher respectively. 
NSE VIX also ended lower by 2.78% so far in this week.  
 

Among BRIC indices  Brazil, Russia and Shanghai index was ended by 1.52%, 1.66%, 
and 1.64% higher respectively so far in this week. 

Among Base Metals, all metals index ended higher, 

Copper, Aluminium, Zinc, Lead and Nickel are ended  by 

0.70%, 0.31%, 2.24%, 3.99% & 1.88% higher respectively 

so far in this week.  

Among energy, crude ended 10.34% higher and NG ended 

4.39% lower so far in this week. 

Among Currencies, Dollar, GBP and JPY index was 

ended by 0.15%, 1.29% & 0.53% higher.  EUR, BRL, and 

INR index ended 0.36%, 5.29%, & 0.45% lower 

respectively so far in this week. 

Gold & Silver was ended 0.15% & 0.60% higher so far 

in this week.  

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2215.64 -0.10 2.36 7.48 30.76 2.50 21.50 23.05 2.48 2.39 

ACWI 527.81 -0.08 2.18 7.50 30.66 1.71 20.70 21.90 2.33 2.23 

Asia Pacific 158.94 0.04 1.21 7.32 29.44 0.56 17.98 17.27 1.48 1.39 

EM 995.18 0.06 0.83 7.56 29.85 -4.15 16.30 16.00 1.63 1.51 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26080.1 -0.15 3.79 7.74 29.83 -1.60 19.31 23.92 3.88 3.76 

NASDAQ 9943.051 0.33 4.74 8.25 39.05 24.49 40.51 36.81 5.32 5.39 

S&P500 3115.34 0.06 3.77 6.58 29.30 6.45 21.78 24.89 3.56 3.41 

CBOE VIX 31.45 -4.52 -12.86 3.01 -56.32 119.47 NA NA NA NA 

FTSE100 6304.23 1.29 3.26 5.03 22.37 -14.85 22.74 19.12 1.49 1.49 

CAC40 5024.17 1.32 3.82 12.70 30.31 -8.96 20.00 20.81 1.45 1.46 

DAX 12419.18 1.12 3.93 12.13 44.23 0.90 24.41 20.65 1.48 1.46 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 22478.79 0.55 0.78 10.01 35.80 5.37 26.38 21.59 1.75 1.65 

Hang Seng 24643.89 0.73 1.41 1.05 13.52 -12.62 10.73 11.52 0.99 0.97 

STI 2634.83 -1.16 -1.86 2.07 14.01 -19.87 10.44 14.24 0.89 0.88 

Taiwan  11549.86 0.01 1.05 6.35 33.04 7.19 19.61 17.81 1.77 1.85 

KOSPI 2141.32 0.37 0.42 8.11 46.90 0.78 25.12 15.21 0.85 0.89 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 96125.2 0.60 1.52 19.05 40.67 -4.17 36.23 26.11 2.06 1.52 

Russian 1258.63 2.27 1.66 6.91 39.44 -7.53 6.74 10.51 1.03 0.86 

SHANGHAI Com 2967.634 0.96 1.64 2.38 9.83 1.71 15.20 12.19 1.41 1.28 

SENSEX 34731.73 1.53 2.81 15.02 22.78 -11.20 22.38 20.38 2.63 2.40 

NIFTY 10244.4 1.51 2.72 15.38 23.97 -12.38 21.70 19.67 2.43 2.21 

NSE VIX 29.965 -4.74 -2.78 -24.05 -58.50 103.43 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.31625 2.72 -0.67 -16.89 -69.93 -86.92 

MIBOR -0.389 1.77 -8.66 -40.94 4.66 -20.81 

INCALL 3.35 0.00 0.00 -10.67 -33.66 -41.74 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  97.15 0.41 0.15 -10.38 -15.12 -12.28 

Cotton 59.81 0.49 1.32 1.08 6.61 -10.84 

Sugar 12.07 0.25 0.25 10.73 12.91 -13.66 

Wheat 488 -0.15 -3.89 -2.69 -8.87 -11.47 

Soybean 882 0.68 0.26 3.73 3.95 -6.84 

       
Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.462 0.04 0.15 -1.92 -5.15 0.36 

EUR 1.1215 0.09 -0.36 2.67 4.89 -0.10 

GBP 0.8078 0.35 1.29 -1.03 -7.21 2.14 

BRL 5.332 0.86 -5.29 7.98 -4.42 -27.99 

JPY 106.81 0.15 0.53 0.84 3.65 1.21 

INR 76.1862 -0.05 -0.45 -0.72 -1.52 -8.53 

CNY 7.0756 0.19 0.12 0.33 0.47 -2.43 

KRW 1209.65 -0.12 -0.48 1.29 6.29 -2.77 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 40.01 3.01 10.34 23.11 58.64 -25.58 

Natural Gas 1.655 1.04 -4.39 -16.62 -14.56 -33.93 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1733.3 0.60 0.15 -0.67 17.81 27.41 

Silver($/Oz) 17.5968 1.23 0.60 1.43 45.21 16.10 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5805 0.61 0.70 9.17 22.34 -2.42 

Aluminium 1606.5 -0.06 0.31 7.39 -2.64 -9.80 

Zinc 2052 1.61 2.24 1.38 11.16 -18.31 

Lead 1810 0.89 3.99 8.74 7.77 -5.70 

Nickel 12894 0.18 1.88 5.26 13.15 7.90 

       
Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr  

HDPE 810 3.85 15.71 -3.57 -20.20  

LDPE 860 1.18 7.50 -4.44 -13.57  

Injection Grade  850 3.03 10.39 -8.60 -21.66  

General purpose 870 1.75 10.13 -8.90 -20.91  

Polystyrene HIPS 1060 0.00 -0.93 -10.17 -15.20  

Polystyrene GPPS 1000 0.00 -0.99 -12.28 -16.67  

       
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1527 22.55 65.44 237.09 142.38 29.52 

BWIRON 111.98 -0.42 1.68 10.40 27.45 -23.44 

SG Dubai HY 0.17 -19.05 144.74 111.64 119.77 -93.61 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.7266 2.57 3.30 5.58 -36.29 -64.09 

UK 0.251 10.09 20.67 2.45 -65.33 -70.98 

Brazil  4.969 2.08 0.47 -3.23 -9.51 2.56 

Japan 0.018 -5.26 38.46 200.00 -78.31 113.14 

Aus  0.862 -2.16 -5.17 -11.95 -42.15 -35.62 

India 5.851 0.53 0.93 1.32 -8.72 -14.47 
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 Concall Highlihts 

Grasim Industries Ltd. 

 Management is continuously looking for reduction on both fixed & variable cost, focus on value added products which has better margins, calibrated 

approach on capex till there is visibility on growth outlook 

 Currently there is no proposal to make any investment in the group companies, except for participation in the right issue announced by ABFRL. 

Grasim holds 11.29% in ABFRL  

 Large portion of the sales is booked during last 10-15 days of financial year end, company lost sales due to lockdown. 

 Sales in Jan & Feb 2020 was at normalised levels, Q4FY20 performance was impacted due to lockdown announcement  

 In FY20 company generated net cash flow from operation of INR3519cr 

 Management will be able to share FY21e planned capex at the end of Q1FY21 depending on demand trends. Capex spent in FY20 was INR2828cr of 

the overall earlier planned capex of INR4900cr. Of the overall planned capex of INR4900cr around INR3000cr was planned  for expansion & rest  for 

maintainace & modernization related  

VSF Division 

 Global demand for VSF is ~6.5 million MTPA of which around 70% is textile driven & balance is from non-woven segment 

 In a normal scenario China exports around 10% of their overall production annually 

 In early part of Q4FY20 China’s VSF production was impacted due to COVID because of that there was lower predatory pricing due to reduced 

supplies from China into India which led to improved domestic realisations 

 China was carrying a high viscose inventory of around 125 days at the end of March 2020, due to lower sales in Jan & Feb 2020, Chinese capacity 

utilization has now come down to around 60% due to lower demand of VSF from textile sector 

 Chinese normal inventory levels is around 10 days for VSF  & around 40-50 days for yarn 
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  Management expects demand for VSF in China to pickup from July 2020 onwards driven by demand from European market 

 Currently global VSF prices are quoting at around variable cost of production, management does not expect further significant reduction in VSF prices  

 In Jan & Feb 2020 company achieved highest ever run-rate of production in the VSF business which was around 1700 TPD, prices of VSF improved 

QoQ in  between Jan-mid March of Q4FY20  

 Prices of key raw material like pulp & caustic also came down in Q4FY20. Pulp priced reduced 11% (QoQ) to INR53,782/MT in Q4FY20 

 In Q1FY21 company’s VSF plants has been operating at a capacity utilization of around 30%-40%, capacity is raming up gradually 

 Global cotton production is expected to decline from 26 Million MT (MMT) to 25 MMT, also demand is expected to fall to ~23 MMT which is 

expected to put pressure on cotton prices  

Chemical Division 

 Chemical prices were under pressure in Q4FY20 on the back of weak global prices, excess supply in the domestic market on account of large capacity 

additions of 6.20 lakh MT & also rise in imports 

 In June 2020 chemical division has reached capacity utilization of around 60%, overall utilization for Q1FY21 will be lower than 60% 

 Demand for chorine & other by products increased in Q4FY20 with increased usage in health & hygiene products post COVID 

Fertilizer Division 

 Company along with urea products also sells certain non-urea products like seeds, crop protection & soil health products under brand name “Purak”. 

In FY20 Purak contributed 28% of fertiliser segment EBIDTA 

 There was maintainace shutdown in Q3FY20 & Q4FY20 due to which company lost some production volumes 

 Expect additional EBIDTA addition of around INR25-30cr annually on account of re-imbursement of certain fixed cost by the Govt, in Q4FY20 

company booked the subsidy for entire FY20 
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 Castrol India Ltd. 

 Company didn’t gave any guidance for CY20 and presently all its plants are operational and almost all its distributors have opened up.  

 In Q1CY20 last 15 days of March is very crucial for the company in revenue terms as most of its schemes gets close. Though Jan & Feb months were in 

positive territory, the overall quarter was badly impacted due to the lockdown and moreover company took precautionary measures a week before 

the official lockdown. 

 In April and May 2020 despite the lockdown there was relatively good demand pick up in commercial vehicle products due to the agricultural season 

but was much lower as compared to last year. 

 Post partial relaxation in the lockdown, the company started witnessing demand pick up for products relating to two‐wheelers. 

 Castrol will continue with their plans for new launches and marketing program in CY20 but would also closely monitor the demand and other 

situation as well. 

 Recently it has fulfilled several demands of its customers through its strong supply chain and distribution network.  

 Currently the volumes are not at same levels to the pre COVID levels and it expects demand to be lower in next few months as well. Company 

foresees that India has a good growth prospect ahead and this would pick up the demand in second half.  

 Company is focusing on protecting the financial health of the business by optimizing cost, looking at the cash flows, evaluating efficient ways to drive 

margins and looking at the robust working capital by managing inventory. 

 There is YoY spike in depreciation which was mainly due to the impact of AS116 and INR4.5 crore of reclassification.  

 Castrol has posted a double digit decline in volumes in Q1CY20 to 38 million liters from 50 million liters last year. 

 Company’s full product portfolio is available for all types of vehicles and expects premiumization opportunity with the coming of BS-VI vehicles. 

 For EV its early to compare specially in India but EV fluids will take around 15-20 years to come into normal category. 

 Company might take pricing actions going ahead as it did in December 2019 and improvement in product mix would improve the margins. 

 Sales mix in personal mobility was 40% and rest was in industrial and commercial segment in Q1CY20. 

 Most of the March 2020 overdue was collected and by end of June 2020 company would be close to normal working. 
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 Narayana Hrudayalaya Ltd 

 Narayana Hrudayalaya, hereinafter referred to as NH reported a revenue of INR7429.48 mln in Q4FY20 (-2.9% YoY). For FY20, reported revenue was 

INR31278.09 mln (+9.3% YoY) 

 95% of FY20 India revenue came from owned and operated hospitals, 4% from heart centres and 1% from other anciliary business. 

 41% of FY20 India revenue came from cardiac sciences, 14% from gastro sciences, 10% from oncology, 9% from neuro sciences, 9% from renal 

sciences, 4% from orthopaedics and 13% from others. 

 In terms of payee profile, 50% of FY20 India revenue came from domestic walk in patients, 22% from insured patients, 18% from various government 

schemes, and 10% from international patients. 

 Bangalore contributed to 38% of FY20 India revenue, Kolkata - 28%, and Western peripheral - 15%. These were the three regions contributing to 

maximum revenue. 

 The ARPOBs for Bangalore, Southern Peripheral, Kolkata, Eastern Peripheral, Western Peripheral, and Delhi NCR were INR11.6 mln, INR7 mln, INR9.1 

mln, INR6.7 mln, INR8.3 mln and INR13.6 mln respectively.  

 EBITDAR (EBITDA before rental share) margins for Bangalore, Southern Peripheral, Kolkata, Eastern Peripheral, Western Peripheral, and Delhi NCR 

were 30.7%, 18.4%, 21.7%, 12%, 3.4%, and -18.1% respectively. 

 The discharges for existing hospitals excluding Mumbai, Delhi and Gurugram for FY20 were 232417. The discharges for Mumbai, Delhi and Gurugram 

for FY20 were 31041. 

 EBITDA for Q4FY20 increased by 7% YoY to INR957.45 mln. EBITDA Margin for Q4FY20 was 12.9%. EBITDA Margin for Q4FY19 was 11.7%. EBITDA for 

FY20 increased by 47% YoY to INR4229.1 mln. EBITDA Margin for FY20 was 13.52%. EBITDA Margin for FY19 was 10.06%. EBITDA for Q4FY20 and 

Q4FY19 are not directly comparable because of IND AS 116 impact. Same holds true for EBITDA for FY20 and FY19.  

 NH booked an impairment loss of INR108.7 mln because of impairment assessment of the assets of Dharamshila Narayana Super Speciality Hospital. 

Adjusting for this the PAT before minority interest for FY20 worked out as INR1270.7 mln (+114.4% YoY). Adjusted PAT Margin for FY20 was 4%. PAT 

Margin for FY19 was 2.1%. 
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  All the operating parameters for NH are up to the mark. Its ALOS is 3.5, which is the best in the industry. As per the Management, this can fall to 3 in 

five years time, while in the medium term it would hover around 3.5. 

 ARPOB for India business increased by 8% to INR9.7 mln. This has been possible because half of the payors on the insurance side is on a new price 

list. Negotiations with the other half is on hold because of Covid 19. 

 Roughly 10-20% of the total beds in NH network have been allocated for Covid 19. These are operating at low occupancy. Strictly speaking on Howrah 

is a dedicated Covid hospital. 

 April's revenue was 35% of pre Covid revenue (roughly INR2600 mln for February). There was improvement in May, but it was not significant. The 

operational trends for June are turning to be optimistic. The Cayman facility had EBITDA losses in March and April. It turned EBITDA positive in May. 

 NH was not able to guide on the quantum of employee expenses and overhead expenses that have been cut vis -a- vis FY20. 

 Very low maintenance capex will be incurred in FY21. Again, the Company was not able to guide on a specific number.  

 Approximately 100 odd beds would be added in FY21. 

 Revenues from international patients would continue to take a hit. 

 NH was facing constraints with respect to doctors and nurses during the lockdown. Constraints with respect to nurses are still on. 

 Situation in Cayman is much better compared to India in terms of Covid 19. 

 Online counseling has been started for patients in Bangladesh. Very soon this facility would get extended to African and Middle Eastern patients. 

 Delay in payments has been observed for various government schemes during the lockdown. This situation should prevail for another 2-3 months. 

 NH is trading at FY20 PE of 44.8x. 
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 Vardhman Special Steels Ltd. 

 Management expects company to report loss for FY21 but with the increase in volumes, the quantum of loss may come down and the company may 

achieve breakeven. Company has strong balance sheet and could survive even if it does not generate any revenue this year.  

 Company has reduced its total debt to INR260 crore in FY20 from INR333 crore in FY19. 

 In FY19 company has made investment and technical assistance agreement with ASC, Japan which would help in improving the quality and cost to 

reach into newer markets in the South East Asian countries. 

 Last year was disappointing and management expects current year would be no better but in next couple of years it expects to achieve full capacity 

utilization, quality improvement, cost reduction & product mix enrichment, increase high margin products, enter into new geographies and expand 

into new industry applications in consultation with ASC. 

 It is focusing on overall steel making process in existing setup and has upgraded its steel melting shop with latest technology which would reduce the 

production cost and minimize losses in steel grades. 

 Company has plans to increase melting capacity to 2,40,000 TPA and rolling capacity to 2,20,000 TPA by FY22 from current capacity of 2,00,000 TPA. 

 VSSL’s supply to 2-wheelers is little over 30% and it expects that the demand for two-wheelers and lower priced cars would be higher due to the 

COVID scenario which would benefit the company. 

 In Q1FY21 capacity utilization is below 50% and expects to cross 50% in Q2FY21. 

 Company has shifted to domestic scrap in last few months and reduced the dependency on imports as it reduces the riskiness of long term booking 

as imported goods takes 100 days of coverage. 

 The volume for FY20 declined by 15% YoY mainly on account of continued slowdown and lower demand from the automotive industry. 

 In FY20 export contributed only 3% to revenue but expects in around couple of years to reach the substantial exports level and have proper 

advantage. 
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 Ratnamani Metals and Tubes Ltd. 

 Company entered FY21 with an order book of ~INR1,380 cr (exports - INR503 cr). Out of the order book stainless steel segment is INR660 cr (exports - 

INR214 cr), carbon steel segment for INR720 cr (exports - INR289 cr). 

 Company’s operation was impacted for a period of 45 days due to lockdown but currently all its three plants are running with 60% capacity and ~60% 

work force in two shifts of 12 hours each. Capacity utilization is ~ 70-90% in stainless steel and ~40-50% in carbon steel segment. 

 In last 2 months company has booked orders worth of INR200 cr both from domestic and international market. 

 Company has sufficient orders and raw materials stock in hand to meet the current demand. In few segments it has good orders till August 2020 and 

in some segments till December 2020. Management expects situation to improve going ahead. 

 Company’s expanded capacity of stainless steel pipe has already commenced but due to lockdown the trial production got delayed which will be 

done once the international travel starts as the vendors are from abroad. 

 Company’s expanded carbon steel capacity of 120,000 MT has been commissioned but its awaiting FPI approval.  

 The trial and inspection of the newly commissioned plants has lead time of around two months so the company expects to operate it from Q3FY21. 

 Due to the delay in the start of new plants, company is unable to take all the fresh orders. Currently it has to import few materials on which finishing 

work is done by the company and then dispatched to the domestic market. 

 As oil prices have declined, order booking is slow and some of the orders were kept on hold especially for refinery activities. 

 Company received indirect order of ~INR35 cr for LNG Canada and further expects good order from LNG Mozambique.  

 In carbon steel segment company has lots of tender lined up for line pipe by IOCL which will take place in July 2020.  

 It has participated in tenders worth INR400-500 cr and expects orders worth ~INR180 cr to come in July 2020. 

 In FY20 company has posted revenue of INR2,645 cr in which stainless steel segment contributed INR836 cr, INR1,736 cr by carbon steel and INR73 cr 

as non-distributable income. 

 Volume mix break up for Q4FY20 & FY20 in stainless steel was 5,874 MT & 20,397 MT and in carbon steel it was 60,663 MT & 2,11,777 MT. 

 Company has robust product pipe line for various core sectors like power, fertilizers, petro chemical, line pipe, refinery etc. 
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 Dalmia Bharat Ltd.  

 In FY20 cement industry demand was down 1% (YoY), some pent-up demand is witnessed in April & May 2020 

 Govt has re-started some road projects to generate employment, rural demand is better than urban demand 

 Currently industry capacity utilization is around 40%-45%, some price increases has taken place in Q1FY21 but cement prices are still lower than 

Q1FY20 prices 

 Company capacity utilization is lower by 15%-20% compared to last year, demand has been better in East as most of the migrant labour has migrated 

to East India due to which labour availability is good in East India 

 Company has not facing any issues of labour shortage for plant operations 

 Company reached out to all the dealers virtually during lockdown to boost their confidence 

 Company has made decent collection from trade channel in April & May 2020 

 Company is not facing any supply chain or logistical issue  

 In Q4FY20 due to lockdown company lost volumes of around 8 lakh MT, impact on EBIDTA is expected ~ INR145cr  

 In FY20 company has received incentives of INR409cr,outstanding incentive at start of April 2020 is ~INR700cr 

 Company has sufficient stock of raw material of clinker to meet any increased demand 

 Future capex on the grinding units will depend on the cash flows going forward, company is following a flexible approach towards future capex 

 Company has re-paid INR2600cr debt in the last two years, raised INR600cr of fresh debt at the end of March 2020 in the interim as a matter of 

caution 

 Expect to make first payment of INR400cr by July 15th, 2020 for acquisition of Murli Industries 

 Raw material cost has gone up due to increased sales of slag cement, compensated by lower pet coke prices of $66/MT in Q4FY20 

 Company has scheduled debt repayment of INR1150cr in FY20  
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  Company has done buy-back of share worth INR271cr till now 

 Divestment of stake in IEX Ltd is expected by the end of FY21, it is at the top of the mind of the management 

 At the end of FY20 Gross debt-INR5900cr & Net Debt- INR2800cr 

 On July 23rd voting will be held for secured & un-secured creditors, post which depending on other approvals company will look for divestment of 

refractory business 

 Management is putting lot of efforts to get back mutual fund units, currently waiting for the frozen units to get transferred to the company 

 Company has made advance payment of salaries by 4-5 days  in March 2020 to take care of employees 

Cummins India Ltd. 

 Company didn’t provide revenue guidance for FY21 and expects a significant impact on Q1FY21 results due to lockdown. 

 With gradual relaxation company is slowly shipping its orders which were pending since March 2020. Presently company is fulfilling all the demands 

from the existing projects and expects growth in demand from new and fresh projects moving ahead. 

 At usual course, company operates at 60-65% of total capacity utilization out of which currently its operating at ~50% capacity utilization. It will take 

3-6 months to reach overall 80% capacity utilization of pre COVID levels. 

 In Q4FY20 company’s revenue declined by 21% YoY which was mainly due to COVID-19 lockdown in last 15 days of March 2020. Segment wise sales 

break up for Q4FY20 (YoY) - industrial business - INR245 cr (9%↓); power gen. - INR267 cr (32%↓); distribution - INR254 cr (22%↓); HHP exports - 

INR141 cr (15%↓);  MHP exports INR97 cr (25%↓). 

 Other expenditure in Q4FY20 increased despite decline in sales by ~INR10 cr mainly due to forex impact. 

 For FY20 its revenue declined by 8% YoY to INR5,062 cr in which domestic sales was INR3,771 cr (industrial - INR975 cr; power gen. -  INR1,435 cr; 

auto - INR20 cr;  distribution - Rs.1,340 cr) and exports were INR1,291 cr (HHP – INR727 cr; LHP INR482 cr; spare parts INR80 cr). Domestic power 

gen. sales break up for FY20:  HHP - INR645 cr; MHP - INR415 cr; LHP INR370 cr. 
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  Management expects distribution segment to bounce back much faster followed by power gen. exports. Industrial segment would remain weak 

especially in compressors. Under domestic power gen., segments like hospitals & critical power applications will bounce back faster. Under industrial 

segment, rails and mining are recovering quickly but construction, marine and defense would totally depend on government’s spending towards each 

sector. 

 Transition to new beneficial tax rate regime has benefitted the company by 10% along with other tax planning activities. 

 Though the company has collected good amount of receivables in lockdown period but its past dues have gone up by 25-30%. Its team is closely 

working with the customers and is confident that the receivables will be under control soon.  

 With the re-opening of the global economies, export demand has risen especially in HHP segment from countries like US, China, Vietnam and 

Indonesia which are reviving faster. MHP and LHP which are mostly used in industrial and consumer applications will take longer period to recover. 

 Company’s country wise YoY export revenue for FY20 was US - 1%↓; Africa - 40%↓; Europe - 41%↓; Middle East - 42%↓; Rest of Asia - 46%↓; 

Mexico - 20%↓ and Others - 21%↑. 

 Significant amount of sales comes from exports with minimal imports. 70% of the total market share of exports is obtained from Europe, South East 

Asia, Middle East, Africa and China. 

 In FY20 company celebrated 100th anniversary as a company and in FY21 company is celebrating 100 years in power gen. segment. Cummins is the 

leading player in power generation in the world. 

 More than 90% of all the products produced in India are domestic, thus it will play a critical role towards India’s initiative of ‘Aatma Nirbhar’. 
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 Annual Report Analysis CY19 

Sanofi India Ltd 

 In the Indian market, the company ranks at number 21 as per IQVIA TSA MAT December 2019. 

 SIL enjoys a market share of 1.5%. Its products viz. Lantus, Combiflam, Amaryl and Allegra feature in the top 100 pharmaceutical brands in India. 

 SIL continuously works on strengthening its manufacturing operations in India by making investments to upgrade the sites which have enhanced 

production capacity for Paracetamol by 24% and Ramipril by 30% thereby helping the Goa site to achieve the milestone of producing more than 5 

billion units in the year 2019. 

 The insulin portfolio of the company’s diabetes care segment grew by strong double digits in 2019. Lantus the flagship brand is ranked among the top 

5 brands in the Indian Pharmaceuticals Market which grew by 15% YoY in value. 

 Combiflam continues to be amongst the top 5 brands in volume and grew by 16% YoY. 

 Mr. Rajaram Narayanan, Managing Director who retires by rotation at the forthcoming AGM and being eligible, offers himself for re-appointment. 

 The board has approved a transaction for the slump sale and transfer of the manufacturing facility of the company at Ankleshwar to Zentiva for a 

consideration of INR262 crore. After closing of this transition, the estimated average annualized revenue loss to the company over a period of the 

next 4 years is about INR470 crore. 

 In CY19 SIL’s revenue from operation increased by 11% YoY to INR3,070 crore and posted a growth of 9% YoY in PAT to INR414 crore. 

 Company expects 2020 to be a challenging year with unique opportunity for innovation, new business models and use of technology to solve 

healthcare problems. 
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 Shree Cement Ltd (SCL) 

 SCL is among the top three cement group in India by capacity with an installed capacity of 40.4 MTPA as on 31st March 2020 in India. 

 It is one of the biggest cement makers in Northern India and has now expanded its operations to reach Eastern and Southern markets. It has also 

acquired Union Cement Company (UCC), UAE with a capacity of 4.0 MTPA. 

 SCL has successfully commissioned its grinding capacity of 2.5 MT at Seraikela- Kharsawan district in Jharkhand. 

 Clinker grinding unit of 3.0 MTPA at Athagarh Tehsil in Cuttack district of Odisha which has got delayed and is now expected to be completed in 

Q2FY21. 

 Another clinker grinding unit of 3.0 MTPA at Patas in Pune district of Maharashtra which is scheduled to be completed by Q2FY21. 

 Sales volume of cement and clinker came down by 3.6% YoY to 24.92 Million Ton mainly because of lockdown announced during last days of Mar 

2020. 

 Based on cement production data for 11 months upto February 2020 and expected production for March 2020, cement production during FY20 is 

expected to remain at around same level as that of FY19. 

 Company has made the capital investment on energy conservation equipment's for INR281 crore in FY20. 

 Company has launched premium cement brands such as Roofon and Bangur Power in FY20. Both the premium brands have been well received by the 

markets. SCL now has a complete range of brands to address all segments of cement consumers. 

 In FY20, company’s cement production declined by 4% YoY to 24.12 Million Ton. Net power generation for FY20 was 26,600 lac Kwh, down 18% YoY. 

 Company has raised INR2,400 crore in Q3FY20 through QIP of equity to fund capacity expansion. 

 Company finds it easier to expand its reach and diversify its sales mainly due to its established brand along with strong distribution network. SCL also 

continued its efforts on cost optimization through innovative and alternative methods across its operations. 

 From Q4FY20, the power segment is considered as a part of cement business and there will be no operating segment disclosures going forward. 

 The uncertainty around the continuation of the impact of the pandemic makes it difficult to make any proposition about the outlook for the near 

future. While short term outlook is uncertain, the long-term outlook of the cement industry continues to be positive on account of the various 

economic reforms, increasing aspirations, sustained consumption momentum and persistent infra spending.  
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 Result Update of MNC Companies global parent Companies  

Oracle Corporation 

 Oracle did not give any guidance for future periods. 

 Company’s Q4FY20, total revenue declined by 6% YoY to $10 billion and down 4% YoY in constant currency. GAAP net income was $3 billion (down 

17% YoY) and non-GAAP net profit came in at $4 billion (down 7% YoY) in Q4FY20. 

 In Q4FY20 revenue from two of its products showed great improvement - Fusion ERP Cloud and Fusion HCM Cloud Suites both grew by 32% and 27% 

YoY respectively. 

 Oracle’s overall business did remarkably well considering the pandemic, but the results would have been even better except for customers in the 

hardest-hit industries such as hospitality, retail, and transportation where its purchases were postponed. 

 In Q4FY20, the company launched a vastly improved version of Exadata Cloud@Customer service which would accelerate the rate of adoption of the 

Oracle Autonomous Database by customers like banks and governments. 

 The board of directors declared a quarterly cash dividend of $0.24 per share of outstanding common stock. 

 In FY20 company’s total revenue was down by 1% YoY to $39 billion and flat in constant currency.  

 FY20 GAAP operating income was $14 billion (up 3% YoY) and GAAP operating margin was 36%. Non-GAAP operating income was $17 billion (flat) 

and non-GAAP operating margin was 44%. 

 GAAP net income was $10 billion (down 9% YoY), while non-GAAP net income was $13 billion (down 3% YoY) for FY20. Company posted GAAP EPS of 

$3.08 (up 4% YoY) and non-GAAP EPS of $3.85 (up 9% YoY) in FY20 as number of outstanding shares decline by 12% YoY. 

 Oracle’s FY20 cloud services and license support revenues were $27 billion, up 3% YoY and 4% in constant currency. Cloud license and on-premise 

license revenues were $5 billion. 
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 Result Update of Domestic Companies  

TD Power Systems  

TD Power Systems posted over 22 per cent jump in consolidated net profit at INR18.81 crore for March quarter 2019-20. The company clocked a profit of 

INR15.37 crore in the year-ago period. Total income in the quarter under review was INR153.10 crore, down from INR200.21 crore in January-March 

2018-19. In 2019-20, the company's profit was at INR29.93 crore, up from INR3.19 crore in the preceding financial year. Total income was INR528.08 

crore as compared with INR468.18 crore in 2018-19. The company's board has recommended a final dividend of 75 paise per equity share. 

Pfizer Ltd 

Pfizer Ltd reported a 5.90 per cent decline in net profit at INR103.01 crore for the quarter ended March 31, 2020. The company had posted a net profit of 

INR109.47 crore in the corresponding period of the previous fiscal. Revenue from operations stood at INR502.01 crore for the quarter under 

consideration. It was at INR535.66 crore in the same period a year ago. For 2019-20, the company''s net profit stood at INR509.13 crore as against 

INR429.05 crore in 2018-19. The company’s revenue from operations stood at INR2,151.65 crore for the fiscal year ended March 2020. The company’s 

board of directors have recommended a final dividend of INR10 per equity share of INR10 each for the financial year ended March 31, 2020 

Ashoka Buildcon 

Net profit of Ashoka Buildcon reported to INR134.56 crore in the quarter ended March 2020 as against net loss of INR10.24 crore during the previous 

quarter ended March 2019. Sales declined 0.79% to INR1584.22 crore in the quarter ended March 2020 as against INR1596.81 crore during the previous 

quarter ended March 2019. For the full year,net profit reported to INR165.32 crore in the year ended March 2020 as against net loss of INR33.46 crore 

during the previous year ended March 2019. Sales rose 2.85% to INR5070.47 crore in the year ended March 2020 as against INR4930.12 crore during the 

previous year ended March 2019. 

Dalmia Bharat  

Cement maker Dalmia Bharat Ltd reported a consolidated net profit of INR24 crore for the fourth quarter ended March 31. The company had posted a 

net profit of INR263 crore during the January-March quarter previous fiscal, Dalmia Bharat are not comparable with the previous period. Its revenue 

from operations was at INR2,483 crore during the quarter under review. It was INR2,842 crore in the corresponding period previous fiscal. Dalmia Bharat 

total expenses were at INR2,474 crore in Q4 FY2019-20. Its sales volume was 5.17 million tonne. For the fiscal 2019-20, its net profit stood at INR238 

crore. It was INR349 crore in the previous fiscal. Its revenue from operations in the fiscal was INR9,674 crore as against INR9,484 crore in 2018-19. 
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 Grasim Industries  

Aditya Birla Group's Grasim Industries reported consolidated revenue of INR77,625 crore and EBITDA of INR13,846 crore respectively for the fiscal 2020. 

The company's consolidated profit after tax was INR4,425 crore a growth of 161 per cent YoY. At the same time, the consolidated revenue and EBITDA 

for the March quarter of FY20 stood at INR19,902 crore and INR3,243 crore respectively. The consolidated PAT for the March quarter was up at INR1,506 

crore a growth of 32% on a year on year basis. On a standalone basis, the revenue and EBITDA for FY20 declined on account of general economic 

slowdown and start of the lockdown in major economies of the world during the month of March 2020. Despite the economic slowdown, the company 

generated net cash flow from operations of INR3,519 crore on standalone basis in FY20 (before meeting its capex spend of over INR2,800 crore) on the 

back of efficient operations and working capital management during the year. On standalone basis, the company continues to maintain a comfortable 

liquidity position with liquid investments of INR2,093 crore as on March 31st, 2020. 

HPCL 

Hindustan Petroleum Corporation reported consolidated loss before tax of INR2,653 crore for the fourth quarter of financial year 2019-20 compared to 

INR5,067 crore profit (before tax) during the same period in the previous year. This is because of inventory losses and exchange rate fluctuations. HPCL 

has written down INR1,002.93 crore because of inventory losses due to drastic fall in oil prices accompanied with reduced movement in inventory. The 

net impact amounts to INR750.51 crore for the quarter ended March 31, 2020. For the period January-March 2020, the company registered gross sales 

of INR71,367 crore, down 2 per cent compared to INR72,925 crore for the same time in 2018-19. Sales were lower mainly on account of a sharp fall in 

crude prices during the March quarter. The consolidated profit before tax for 2019-20 dropped 86 per cent to INR1,374 crore compared to INR10,039 

crore during the fourth quarter of 2018-19. Net sales also saw a drop of 3 per cent from INR295,987 crore in 2018-19 to INR286,574 crore during the 

financial year 2019-20. The combined gross refining margin (GRM) during the period January to March 2020 saw a negative (-)USD1.23 a barrel as 

compared to USD4.51 a barrel in the corresponding period of the last year. During the fourth quarter, HPCL has posted an inventory loss of INR4,113 

crore compared to an inventory gain of INR1,234 crore during the same time last year. For the entire financial year 2019-20, inventory loss was seen at 

INR4,253 crore against an inventory gain of INR1,363 crore in 2018-19. Also, the company had a foreign exchange loss of INR975 crore compared to a 

gain of INR256 crore in January-March 2019. 

GIPCL  

Gujarat Industries Power Company Ltd reported net profit dropped 61 per cent to INR61.92 crore in the March 2020 quarter. Its net profit was INR162.84 

crore in the corresponding quarter a year ago. Total income stood at INR354.96 crore during the quarter under review, down from INR468.96 crore a 

year ago. For the entire fiscal (2019-20), its net profit came in at INR247.98 crore, against INR176.40 crore in 2018-19. Total income was INR1,420.71 

crore in 2019-20, down from INR1,524.26 crore in 2018-19. The company's board also recommended a dividend of INR2.90 per equity share. 
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 Ipca Labs  

Ipca Laboratories reported a 13.50 per cent decline in its consolidated net profit to INR83.05 crore for March 2020 quarter mainly on account of 

impairment of intangible assets of a US subsidiary. The company had posted a net profit of INR96.02 crore for the corresponding period of the previous 

fiscal. Total income of the company stood at INR1,087.49 crore for the quarter under consideration. It was INR894.87 for the same period year ago. 

Consolidated net profit at INR83.05 crore decreased by 14 per cent after impairment of intangible assets of INR27.64 crore of a US subsidiary. For the 

fiscal ended March this year, the net profit of the company was INR603.56 crore as against INR442.22 crore for the previous financial year. Total income 

for the financial year 2019-20 stood at INR4,715.71 crore. It was INR3,830.86 crore for the year ago fiscal. 

Tata Motors  

Tata Motors Ltd (TML) reported consolidated net loss of INR9,894 crore for the March quarter on the back of a steep fall in vehicle sales. The company 

had posted net profit of INR1,117 crore in the year-ago period. The company has made a provision for impairment of passenger vehicle (PV) business as 

an exceptional item of INR1,419 crore in its financial statement, which drove the losses in the March quarter. TML’s consolidated revenue from 

operations for Q4 was at INR62,493 crore, down 28% year-on-year (YoY) from INR86,422 crore in the same period last year. Revenue from its British 

luxury car subsidiary, Jaguar Land Rover (JLR), was at INR50,561 crore, down 22% YoY. JLR, which contributes 75-80% of the company’s total consolidated 

revenue, was on its way to recovery in the second and third quarters of FY20, soon after which the coronavirus pandemic disrupted major global markets 

such as the US, Europe and China. TML’s revenues, in the March quarter, from commercial and passenger vehicle businesses were at INR7,939 crore, 

down 49% YoY, and at INR2,496 crore, down 42% YoY, respectively.  TML’s total wholesales for the March quarter were at 101,069 units, down 47% YoY 

from 192,339 units a year-ago. The India business for the March quarter saw commercial vehicles (CV) sales drop 50% to 69,069 units and PV sales fall 

40% YoY to 32,000.  

Muthoot Finance 

Muthoot Finance reported a 59% year-on-year increase in its standalone net profit for the fourth quarter of the last fiscal at INR815 crore. Standalone 

net profit for the company for the fourth quarter of FY19 stood at INR512 crore. The gold loan company reported a standalone net profit of INR3,018 

crore in FY20 against INR1,972 crore in the previous fiscal, a growth of 53%. The finance company, which also operates home loan, microfinance and 

insurance broking subsidiaries, said the consolidated profit for FY20 stands at INR3,169 crore, an increase of 51% over INR2,103 crore reported in FY19. 

The Kerala-based lender has reported that consolidated loan assets under management achieved a y-o-y increase of 22% at INR46,871 crore against last 

year’s INR38,304 crore. During the last quarter, gold loan portfolio of Muthoot Finance increased by INR3,113 crore to INR41,611 crore.  
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 Shoppers Stop  

Shoppers Stop reported a consolidated loss of INR127.22 crore for the fourth quarter ended on March 31, 2020, with coronavirus pandemic taking a toll 

on its operations. The company had posted a net profit of INR6.47 crore in the January-March period of 2018-19. Revenue from operations declined to 

INR724.38 crore during the period under review from INR812.65 crore in the same period of 2018-19. For the 2019-20 fiscal, the company reported a 

consolidated net loss of INR142.02 crore as compared to net profit of INR64.97 crore in 2018-19. Revenue from operations declined to INR3,463.88 crore 

during the period as against INR3,577.93 crore in 2018-19. 

 

Can Fin Homes  

Can Fin Homes reported a 35.84 per cent rise in its net profit to INR90.91 crore for the March 2020 quarter, on the back of higher interest income. The 

company had posted a net profit of INR66.92 crore during the corresponding quarter of the previous financial year ended March 2019. However, 

sequentially, the profit was lower during the January-March 2020, compared with INR106.61 crore in the December 2019 quarter. Income during the 

January-March 2020 period rose to INR525.86 crore, against INR462.93 crore in the year-ago period. For the full financial year 2019-20, the firm's net 

profit grew 26.74 per cent to INR376.12 crore, compared with INR296.76 crore in 2018-19. Income was up at INR2,030.95 crore during 2019-20, from 

INR1,731.40 crore a year ago. The board of directors at its meeting on Monday recommended a dividend of INR2 per share.  

JK Tyre  

JK Tyre and Industries reported a consolidated net loss of INR52.78 crore for the fourth quarter ended March 31, 2020. The company had posted a net 

profit of INR33.66 crore for January-March period of 2018-19. Revenue from operations declined to INR1,794.76 crore for the fourth quarter as against 

INR2,703.71 crore in the same period of 2018-19. For 2019-20 fiscal, the company reported a net profit of INR141.31 crore as compared with INR170.57 

crore in 2018-19. Revenue from operations in FY20 declined to INR8,724.9 crore as compared with INR10,367.76 crore in 2018-19. 

Ashoka Buildcon  

Ashoka Buildcon reported a consolidated net profit of INR134.55 crore for the quarter ended March. The company had posted a net loss of INR10.23 

crore in the year-ago period. Total income in the fourth quarter of the previous financial year fell to INR1,609.12 crore, against INR1,624.04 crore in the 

corresponding period of the previous year. For the financial year 2019-20, net profit stood at INR165.31 crore as against a net loss of INR33.46 crore in 

the previous year. Its total income rose to INR5,152.21 crore in the last fiscal from INR5,007.22 crore in 2018-19. 
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 Natco Pharma 

Natco Pharma reported consolidated net profit declined 22.1% to INR94.10 crore in Q4 March 2020 as against INR120.80 crore in Q4 March 2019. Profit 

before tax stood at INR116.7 crore in Q4 FY20, down by 23.4% from INR152.4 crore in Q4 FY19. Total tax expense fell 26.56% to INR23.50 crore in Q4 

March 2020 over Q4 March 2019. Revenue from operations in the fourth remained almost flat at INR454.80 crore compared with the corresponding 

period last fiscal. With respect to the impact of COVID-19 pandemic on its business operations. Pharma products are categorised under essential goods, 

there has been a minimal disruption with respect to operations including production and distribution activities. The actual impact of the global health 

pandemtc may be different from that which has been estimated, as the situation evolves in India and globally  

Navin Fluorine 

Navin Fluorine International repoerted consolidated net profit surged 705.5% to INR270.09 crore on 9.5% increase in net sales to INR276.57 crore in Q4 

March 2020 over Q4 March 2019. Profit was aided by a minimum alternate tax (MAT) credit reversal of INR88.2 crore during the quarter. The company 

had contested receipts on account of Certified Emission Reduction (CER) as capital receipts not chargeable to tax from financial year 2007-08 to financial 

year 2012-13. During the year, it received favourable appellate orders for some of the aforesaid years. Accordingly, the company has now recognized 

MAT credit entitlement of INR73.55 crore under section 115JAA of the Act, for which claims have been made. The company has recomputed the tax 

liabilities for these years and written back excess tax provisions amounting to INR141.25 crore for earlier years. Consolidated profit before tax (PBT) 

jumped 12.6% to INR62.88 crore in Q4 March 2020 as against INR55.82 crore in Q4 March 2019. Operating EBITDA jumped 33% to INR68.80 crore in Q4 

March 2020 over INR51.60 crore in Q4 March 2019. EBITDA margin improved to 24.9% in Q4 FY20 as against 20.4% in Q4 FY19.  

NMDC 

Mining major NMDC's profit before tax (PBT) dropped by 33 per cent to INR1,482 crore during the fourth quarter ended March 31, 2020, from INR2,197 

crore, a year ago. Profit after tax (PAT) dropped by 76 per cent to INR351 crore from INR1,454 crore, compared to the same period last year. NMDC’s 

turnover during the fourth quarter was INR3,187 crore compared to a turnover of INR3,643 crore in the corresponding period last year, a drop of 13 per 

cent. The nationwide lockdown, imposed towards the end of March, impacted its performance, leading to aloss of around 1 million tonnes (MT) of 

production and 0.55 (MT) of sales in March 2020. . This resulted in an estimated loss in sales revenue of INR220 crore and a loss in PBT amounting to 

INR120 crore. The company’s production of iron ore during the fourth quarter was 9.47 million tonnes (MT) as against 10.5 MT in the corresponding 

period of the previous year, registering a decrease of 11 per cent, while sales of iron ore was 8.62 MT as against 10.16 per cent in the year ago period, a 

drop of 15 per cent.  
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 BHEL  

BHEL reported a consolidated net loss of INR1,532.18 crore for the March quarter compared with a profit of INR680.77 crore in the corresponding 

quarter of last year. Ebitda loss for the quarter came in at INR560 crore compared with a profit of INR925 crore in the year-ago quarter. Deferred tax 

expenses for the quarter stood at INR822 crore against INR14 crore in the year-ago quarter. The consolidated sales declined 53.65 per cent for the 

quarter to INR4,594.10 crore compared with INR9912.08 crore in the same quarter last year. Broadly the impact of revenues is INR4,000 crore. Based on 

internal and external information up to the date, the company expects to recover the carrying amount of its assets, investments, trade receivables, 

contract assets and inventories. 

Whirlpool India 

Net profit of Whirlpool of India declined 16.03% to INR87.41 crore in the quarter ended March 2020 as against INR104.10 crore during the previous 

quarter ended March 2019. Sales declined 0.11% to INR1353.62 crore in the quarter ended March 2020 as against INR1355.15 crore during the previous 

quarter ended March 2019. For the full year,net profit rose 17.01% to INR476.29 crore in the year ended March 2020 as against INR407.05 crore during 

the previous year ended March 2019. Sales rose 11.02% to INR5992.52 crore in the year ended March 2020 as against INR5397.65 crore during the 

previous year ended March 2019. 

Cummins India  

Cummins India posted around 9 per cent increase in its consolidated net profit to INR170.24 crore in the March quarter compared to the same period 

last year. The company had reported a consolidated net profit of INR156.31 crore in the quarter ended on March 31, 2019. For 2019-20, consolidated net 

profit declined to INR705.61 crore from INR742.61 crore in 2018-19. Total income was lower at INR5,448.94 crore in 2019-20 against INR5,932.38 crore 

in 2018-19. The Board of Directors has recommended final dividend of INR7 per equity shares. 

Fortis Healthcare 

Fortis Healthcare reported a consolidated net loss of INR44.51 crore in Q4 FY20 as compared to a net profit of INR135.60 crore in Q4 FY19. Net sales in 

the March quarter contracted by 6% year-on-year (YoY) to INR1112.92 crore. PBT before exceptional items for the quarter stood at INR7.1 crore from 

INR0.3 crore in Q4 FY19. Q4 March 2019 PAT after minority interest includes share in profit of associate companies amounting INR333 crore on account 

of profit recognized by RHT Health Trust pursuant to the RHT transaction in January 2019. Hospital business revenues remained flat at INR913.30 crore 

while the diagnostic business gross revenues declined 7.6% YoY to INR231.9 crore. The company reported a consolidated net profit of INR57.94 crore in 

the year ended March 2020 (FY20) as against a net loss of INR298.93 crore in the year ended March 2019 (FY19). Net sales rose 3.6% to INR4,632.32 

crore in FY20 over FY19.  
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 Indraprastha Gas Ltd  

Indraprastha Gas Ltd reported a 12 per cent rise in March quarter net profit on the back of higher gas sales. Net profit of INR252.63 crore in January-

March compared with INR224.72 crore in the same period a year back, the company said in a statement. The firm, which retails CNG in Delhi and 

neighbouring cities of Noida, Greater Noida, Ghaziabad, Muzaffarnagar, Rewari, Gurugram and Karnal, saw overall sales volume rise to 567 million 

standard cubic metres in Q4 of 2019-20 from 564 mmscm a year back. Turnover was marginally higher at INR1,697 crore. The company's gross turnover 

rose to INR7,131 crore in FY20 from INR6,337 crore in FY19, showing an increase of 13 per cent. Net profit in FY20 was up 44 per cent to INR1,135 crore 

from INR786 crore in FY19, driven by higher volumes and reduction in corporate tax rates. During 2019-20, total sales volume grew by 9 per cent over 

the previous year, with CNG recording 7 per cent growth in volumes and piped natural gas posting volume growth of 12 per cent. The average daily gas 

sale during the year has gone up to 6.44 million standard cubic metres per day from 5.91 mmscmd in the previous year. IGL board recommended a 

dividend of 140 per cent. 

Gulf Oil Lubricants 

Net profit of Gulf Oil Lubricants India declined 24.45% to INR35.94 crore in the quarter ended March 2020 as against INR47.57 crore during the previous 

quarter ended March 2019. Sales declined 17.54% to INR359.68 crore in the quarter ended March 2020 as against INR436.20 crore during the previous 

quarter ended March 2019. For the full year,net profit rose 13.92% to INR202.52 crore in the year ended March 2020 as against INR177.78 crore during 

the previous year ended March 2019. Sales declined 3.65% to INR1643.50 crore in the year ended March 2020 as against INR1705.80 crore during the 

previous year ended March 2019. 

JK Cement 

Net Sales at INR1,545.65 crore in March 2020 up 0.3% from INR1,541.03 crore in March 2019. Quarterly Net Profit at INR164.13 crore in March 2020 up 

20.27% from INR136.47 crore in March 2019. EBITDA stands at INR379.39 crore in March 2020 up 17.75% from INR322.19 crore in March 2019. J. K. 

Cement EPS has increased to INR20.81 in March 2020 from INR17.66 in March 2019.  

REC 

Net profit of REC declined 65.31% to INR435.71 crore in the quarter ended March 2020 as against INR1256.13 crore during the previous quarter ended 

March 2019. Sales rose 17.50% to INR7839.40 crore in the quarter ended March 2020 as against INR6671.81 crore during the previous quarter ended 

March 2019. For the full year,net profit declined 15.23% to INR4886.16 crore in the year ended March 2020 as against INR5763.72 crore during the 

previous year ended March 2019. Sales rose 19.35% to INR29791.06 crore in the year ended March 2020 as against INR24961.20 crore during the 

previous year ended March 2019. 
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 Amrutanajan Health Care Ltd 

 Q4FY20 Net Sales- INR59cr down 31% (YoY), EBIDTA-INR9cr down 51% (YoY), PAT-INR7.89cr down 44% (YoY), EPS-INR2.70 vs INR4.86 (YoY) 

 Gross Margin for Q4FY20 at 62% vs 54.5% (YoY), EBIDTA margin 14% vs 21.4% (YoY), Tax Rate-26% vs 30% (YoY) 

 Gross margins improvement would be because of lower raw material prices & better product mix due to higher contribution of sales from OTC 

segment 

 FY20 Net Sales- INR261cr up 3% (YoY), EBIDTA-INR31cr down 2% (YoY), PAT-INR25cr up 0.3% (YoY), EPS-INR8.58 vs INR8.57 (YoY) 

 Gross Margin for FY20 at 55.2% vs 53.1% (YoY), EBIDTA margin 11.7% vs 12.4% (YoY), Tax Rate-27% vs 29% (YoY) 

 Segmental Results for Q4FY20 

 OTC Sales INR53cr down 30% (YoY). PBIT Margin at 17.63% vs 23.95% (YoY) 

 Beverages- Sales INR5.6cr down 37% (YoY). PBIT loss INR0.08cr vs +INR1.31cr (YoY) 

 Segmental Results for FY20 

 OTC Sales INR241cr up 4% (YoY). PBIT Margin at 13.9% vs 15.8% (YoY) 

 Beverages- Sales INR18.3cr down 12% (YoY). PBIT loss INR1.56cr vs INR3.68cr (YoY) 

 Stock is trading at a P/E of 46xFY20 EPS 

 We would publish an update note post speaking with the management 

Pidilite Industries 

Pidilite Industries reported a 33.92 per cent decline in its consolidated net profit to INR156.51 crore for the fourth quarter ended March 31. The 

company had posted a net profit of INR236.87 crore for the January-March period of 2018-19. Its revenue from operations declined to INR1,544.68 crore 

for the fourth quarter as compared with INR1,639.28 crore in the same period of 2018-19. For the full financial year 2019-20, the company posted a net 

profit of INR1,122.05 crore as compared with INR928.39 crore in 2018-19. The quarter performance was significantly impacted by the lockdown on 

account of the pandemic as well as related disruptions in the supply chain. While topline growth remains subdued, earnings have improved substantially, 

primarily as a result of softer input costs. 
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 Bajaj Consumer Care  

Bajaj Consumer Care reported a 61 per cent decline in consolidated net profit at INR23.29 crore for the fourth quarter ended March 2020. The company 

had posted a net profit of INR59.82 crore during the January-March quarter of the previous fiscal. Total revenue dropped by 27.75 per cent to INR178.76 

crore during the quarter under review as against INR247.44 crore in the corresponding period of the previous fiscal. Bajaj Consumer Care total expenses 

were at INR158.69 crore in the fourth quarter of 2019-20 as against INR172.99 crore in the year-ago quarter. 

MOIL 

MOIL reported consolidated net profit slumped 90.4% to INR13.47 crore on 43% drop in net sales to INR248.66 crore in Q4 March 2020 over Q4 March 

2019. Consolidated profit before tax stood at INR21.62 crore in Q4 March 2020, tumbling 89% from INR193.99 crore in Q4 March 2019. Current tax 

expense slumped 92.80% YoY to INR4.57 crore during the quarter. The board has recommended final dividend of INR3 per share for the year ended 

March 2020. 

Thermax  

Thermax Ltd reported a 69 per cent decline in consolidated profit after tax (PAT) at INR39 crore for the quarter ended March 31, 2020, mainly on account 

of lower income. The company had posted a PAT of INR127 crore during the same period a year ago. Total income fell to INR1,353.66 crore during the 

quarter under review from INR2,125.62 crore in January-March quarter of 2018-19 fiscal. The company's total expenses stood at INR1,295.06 crore as 

against INR1,931.06 crore in year-ago quarter. The overall slowdown in investment globally, further disrupted by the onset of the COVID-19 pandemic 

towards the end of the fiscal, had an impact on the group's financial performance on all the parameters. For fiscal year 2019-20, the company said its 

order booking was at INR5,498 crore, down 2.4 per cent from INR5,633 crore in the year ago. 

Cadila Healthcare 

Cadila Healthcare has closed financial year 2019-20 (FY20) with a 36.35 per cent decline in consolidated net profit at INR1,848.80 crore as against 

INR1,176.6 crore in FY19. For the year ended March 31, 2020, the consolidated total income from operations rose by 8 per cent to INR14,253.1 crore 

versus INR13,165.6 crore in the previous fiscal. For the fourth quarter ended March 31, 2020 (Q4 FY20), Ahmedabad-based pharmaceutical major 

reported 14.82 per cent decline in its net profit at INR391.9 crore as against INR460.1 crore in Q4 FY19. On the quarter-on-quarter (Q-o-Q) basis, the 

profit rose by 5 per cent from INR373.9 crore in December quarter of FY20. During January-March quarter of FY20, Zydus Cadila registered total income 

from operations of INR3,752 crore, up by 1 per cent on a Q-o-Q basis from INR3,638 crore reported during third quarter of the financial year 2019-20. 

Operating profit or Earnings before Interest, Depreciation and Tax (EBIDTA) grew by 13 per cent on a sequential basis to INR791 crore during Q4 FY20. 
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 Bajaj Electricals 

Bajaj Electricals reported a consolidated net loss of INR1.14 crore in Q4 March 2020 as against net profit of INR24.73 crore in Q4 March 2019. Total 

revenue from operations in the fourth quarter fell 26.7% year-on-year (YoY) to INR1,300.66 crore. Pre-tax loss stood at INR2.07 crore in Q4 FY20 as 

against pre-tax profit of INR31.70 crore in Q4 FY19. The company wrote back taxes to the tune of INR1.26 crore in Q4 March 2020. It had incurred a total 

tax expense of INR8.62 crore in Q4 March 2019. For the quarter, consumer products segment of the company has earned total revenue of INR747 crore 

as against INR743 crore, a growth of 0.5% over the corresponding previous quarter. EPC (engineering, procurement and construction) segment has 

achieved a total revenue of INR554 crore as against INR1032 crore, registering a de-growth of 46.3% over the corresponding quarter of the previous 

year. CP operating EBIT registered a growth of 37.4% over the corresponding previous quarter. Margins are at 6.8%. The company's order book as on 1 

April 2020 stands at INR1,730 crore, comprising of INR705 crore for transmission line towers, INR828 crore for power distribution and INR197 crore for 

illumination projects. In the quarter ended March 2020, the company had raised INR350 crore through rights issue, the proceeds of which were used 

primarily for repayment of debts. This has helped turnaround the balance sheet with reduced debt and improved debt to equity ratio from 1.5 (as on 

31st March, 2019) to 0.7 (as on 31 March 2020).  

Greenlam Industries 

Net profit of Greenlam Industries declined 8.55% to INR21.71 crore in the quarter ended March 2020 as against INR23.74 crore during the previous 

quarter ended March 2019. Sales declined 10.05% to INR324.02 crore in the quarter ended March 2020 as against INR360.22 crore during the previous 

quarter ended March 2019. For the full year,net profit rose 12.40% to INR86.67 crore in the year ended March 2020 as against INR77.11 crore during the 

previous year ended March 2019. Sales rose 3.11% to INR1320.59 crore in the year ended March 2020 as against INR1280.71 crore during the previous 

year ended March 2019. 

LIC Housing Finance 

Net profit of LIC Housing Finance declined 39.24% to INR421.43 crore in the quarter ended March 2020 as against INR693.58 crore during the previous 

quarter ended March 2019. Sales rose 5.63% to INR4920.17 crore in the quarter ended March 2020 as against INR4657.92 crore during the previous 

quarter ended March 2019. For the full year,net profit declined 1.20% to INR2401.84 crore in the year ended March 2020 as against INR2430.97 crore 

during the previous year ended March 2019. Sales rose 13.47% to INR19696.69 crore in the year ended March 2020 as against INR17357.79 crore during 

the previous year ended March 2019. 
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 Ramco Cements 

Ramco Cements Ltd on Friday reported a 13.17 percent decline in consolidated net profit at INR142.90 crore for the fourth quarter ended on March 31, 

2020, mainly impacted by coronavirus-induced lockdown. The company had posted a net profit of INR164.58 crore during the January-March quarter of 

2018-19. Total revenue of the company was down 9.17 percent to INR1,403.90 crore during the quarter under review as against INR1,545.77 crore in the 

corresponding period of previous fiscal. Total expenses stood at INR1,218.69 crore in fourth quarter of 2019-20, down 6.38 percent, as against 

INR1,301.85 crore in year-ago period. During the quarter, cement sale volume was down 10.98 percent to 29.32 lakh tonnes as against 32.94 lakh tonnes 

in the year-ago quarter. However, for the fiscal 2019-20, The Ramco Cements' net profit was up 18.43 percent to INR605.70 crore. It was INR511.43 crore 

in financial year 2018-19. Total revenue in FY20 was INR5,422.80 crore, up 4.53 percent. It was INR5,187.30 crore in FY19. 

Punjab National Bank  

Punjab National Bank (PNB) reported its standalone net loss narrowed to INR697.20 crore for March quarter 2019-20 due to substantial decrease in 

provisioning. The bank had posted a net loss of INR4,749.64 crore for the same period a year ago. In the December quarter, the bank had a loss 

of INR492.28 crore. Loss was lower than INR1,872.7 crore estimated by a Bloomberg poll of nine analysts. However, for the entire financial year 2019-20, 

it posted a net profit of INR14,739 crore, down 37.3 % on year. The bank made a provisioning of INR4,901.31 crore for bad loans during the quarter 

under review. This was down 51.33% from INR10,071.11 crore parked aside for the year-ago period. Total income during the quarter under review was 

at INR16,388 crore as against INR14,725.13 crore in the year-ago same period. Its capital adequacy ratio under Basel III norms stood at 14.14% as 

compared to 9.73% a year-ago. Net interest income was at INR4,678 crore, up 11.4% from INR4,200.29 crore earlier. Other income gained 33.87% 

to INR2,529.34 crore for the quarter ended 31 March, 2020 against INR1,889.41 crore for the same quarter last year. Gross non-performing assets (NPAs) 

of the bank stood at 14.21% of gross advances as at March-end 2020, down from 15.5% by the year-ago same pe. PNB’s provisioning coverage ratio 

(PCR)—the amount set aside to cover NPAs—increased to 77.79% as of March-end, from 74.5% a year-ago.riod. Net NPAs or bad loans were at 5.78%, 

down from 6.56% by March 2019. Deposits were up 4.14% to INR7.04 trillion for financial year ending 31 March as against INR6.76 trillion last year. 

Advances grew 3.06% to 4.72 trillion as on 31 March 2020 over INR4.58 trillion for the same period last year.  
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 Domestic News 

PepsiCo Foundation to invest USD 3 million for safe water access 

PepsiCo Foundation it will invest USD 3 million to provide safe water access to agricultural communities, and help women in high water-risk areas in 

West Bengal and Maharashtra in association with WaterAid. This programme aims to provide 2 lakh farmers and their families access to piped water 

supply for household use, and increased water resources. Besides, it will also establish community-managed water distribution systems in these 

communities. The fresh investment in India is part of PepsiCo Foundation's new commitment to reach 100 million people with safe water access 

worldwide by 2030. In addition to the fresh infusion of USD 3 million, it has helped more than 44 million people gain access to safe water since 2006, far 

surpassing the company's goal to support 25 million people worldwide by 2025. To achieve this, PepsiCo Foundation has invested more than USD 46 

million since 2005 as a founding partner or early investor in programmes with partners like Safe Water Network, Water.org. As part of our company's 

Winning with Purpose vision, we have been working towards helping communities effectively conserve, manage, and distribute water for more than a 

decade. 

Tata Power arm bags 120 mw-solar power project order from GUVNL 

Tata Power Company’s renewable energy arm Tata Power Renewable Energy has received an order from Gujarat Urja Vikas Nigam to develop a 120 

megawatt solar project in Gujarat. With this project, Tata Power’s total renewable capacity stands at 3,457 mw. The project is scheduled to be 

commissioned in 18 months. Tata power continue to demonstrate our strong commitment towards renewable energy as well as project development, 

engineering and execution capabilities. Tata power hope to continue to build on our capabilities, deliver over expectations and create high benchmarks 

all around. Tata Power Renewable won this project under the eight phase of bidding by GUVNL. The electricity produced from the unit will be supplied to 

GUVNL under a power purchase agreement for 25 years from the time it starts operations. The project is expected to generate about 300 million units of 

electricity every year and will annually offset approximately 300 million kg of carbon dioxide emission. Tata Power’s renewable capacity includes 2,637 

mw of operational and 820 mw of projects that are under implementation, which includes this project. 

Coal India trade unions plan 3-day strike next month against commercial mining 

Coal India’s unions have decided to call for a three-day strike from July 2 to protest against the government’s decision to open up the sector to private 

competition. Five unions representing 90% of the company’s 2.8 lakh workers have decided to serve the strike notice. At a meeting, unions have decided 

to serve the notice to the government on June 18 when the centre plans to initiate the coal block auction process for commercial mining. Unions have 

threatened to go on strike despite assurances from the government that it wants to strengthen, no privatise, the company. Their demand also includes a 

ban on private mining, higher wages for contract workers and jobs for family members of employees found medically unfit. 
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 Aarti Industries' INR4,000-crore contract with global firm cancelled 

Aarti Industries Ltd on its long-term contract with a global firm to supply agrochemicals worth INR4,000 crore has been cancelled. AIL informed that the 

company in June 2017 had entered a 10-year contract with a global agrochemical major to supply a high-value agrochemical intermediary with 

application in herbicides. The contract was expected to generate revenue of about INR4,000 crore over the 10-year period. Aarti Industries would like to 

inform, that on June 15, 2020, AIL has received a notice from the customer, opting to terminate the said contract. We understand that the reason for the 

same is the customer's change in strategy. As a result, the compensation to AIL is estimated to be in the range of USD 120 million (INR913 crore) to USD 

130 million (INR989 crore). 

Sun Pharma, Hikma ink exclusive pact for plaque psoriasis drug for MENA region 

Sun Pharma on it has entered into an exclusive licensing and distribution agreement with Hikma Pharmaceuticals for plaque psoriasis medicine, Ilumya, 

for the Middle East and North Africa (MENA) region. One of the company's wholly-owned subsidiaries and Hikma Pharmaceuticals have entered into the 

agreement for Ilumya. Under the terms of the licensing agreement, Hikma will be responsible for the registration and commercialisation of the product 

in all MENA markets and Sun Pharma will be responsible for product supply. Sun Pharma is eligible for upfront and milestone payments from Hikma. The 

term of this agreement is 15 years from first sale, with two years' automatic renewal periods. Sun Pharma, however, did not provide any financial details 

of the agreement. Hikma's strong presence in the MENA region will enable access to a new treatment option for people who are unable to manage their 

moderate-to-severe plaque psoriasis.  

Alto becomes best-selling model for 16th straight year 

Maruti Suzuki India on its entry level small car Alto has become the best-selling model for the 16th year in a row clocking sale of 1.48 lakh units in 2019-

20. Launched in September 2000, the Alto became India's bestselling car in 2004 for the first time. MSI Executive Director (Marketing and Sales) 

Shashank Srivastava said the strong customer base of Alto is a testament of customers appreciating the timely upgrades and refreshment in the brand. 

Maruti Suzuki has kept a close eye on the evolving customer preferences and aligned its product range to such changes. Keeping with new regulations, 

the current Alto comes with standard safety features including driver side airbag, anti-lock braking systems and electronic brake-force distribution, 

reverse parking sensor and high speed alert system. 
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 Mahindra & Mahindra launches BSVI-compliant ambulance Supro 

Mahindra & Mahindra has launched BSVI-compliant ambulance 'Supro' in two variants in the wake of coronavirus pandemic which has led to a rise in 

demand for such vehicles. Developed in-house on the company's popular Supro van platform, the vehicle is priced at INR6.94 lakh. The first batch of 12 

ambulances, which is available in two variants LX and ZX, has been manufactured exclusively for the Maharashtra government to meet its requirements 

for ambulances in its fight against the COVID-19 pandemic. Mahindra & Mahindra's (M&M) Supro range comprises nine vehicles, both in passenger and 

cargo segments. The launch of Supro ambulance to support medical care-takers to move people safely and in time is one more step by Mahindra to fight 

the pandemic, in addition to manufacturing of face shields, ventilators and sanitisers. Several other Government organisations, non-governmental 

organisations and corporates have also shown active interest in procuring the Supro ambulance and the company is quickly ramping up the capacity to 

add to this growing demand. This is the most affordable solution fitted with all necessary equipment and complying with all norms. 

Jaguar Land Rover posts surprise sales surge in China 

Jaguar Land Rover seeing the beginnings of a demand rebound in China as the world’s second-largest economy opens up after months of inactivity 

following the coronavirus outbreak. While JLR lost 501 million pounds ($630 million) before tax in the three months ended March 31, sales in China 

gained 4.2% in May from a year earlier as all of its retailers there reopened for business. Britain’s largest carmaker is also seeing improvements in the 

U.S. and Europe, though the U.K. and other countries have yet to recover from lockdowns. JLR will still cut 1,100 contract workers engaged in 

manufacturing across various factories to help hold down costs. The unit of India’s Tata Motors Ltd. held off eliminating permanent posts among its 

38,000 workers. JLR is tapping the British government’s furlough scheme as it assesses how fast demand is likely to revive. In China, we are beginning to 

see recovery in vehicle sales and customers are returning to our showrooms. After struggling in China and dealing with uncertainty around Brexit, JLR 

initiated a 2.5 billion-pound cost-cutting drive that has already featured thousands of job losses worldwide. The plan, called Charge, has now been 

expanded to target savings of 5 billion pounds by March 2021.  

Gross tax collection falls 31 per cent so far in June quarter 

Gross tax collection fell 31 per cent till June 15 of the current fiscal, with advance corporate tax mop-up declining 79 per cent. Earlier, erroneously 

reported that there was a 31 per cent decline in gross advance tax collection in the June quarter. Gross direct tax collection fell a full 31 per cent to 

INR1,37,825 crore in the first quarter of FY21, down from INR1,99,755 crore in the June 2019 quarter. During the first two months of the June quarter, a 

nationwide lockdown was in place aimed at controlling the spread of the coronavirus pandemic. This had resulted in shuttering of around 80 per cent of 

the country's economic activities. Even though the lockdown has been lifted considerably from June 1, the economy is yet to crawl back to normalcy. 
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 Petrol, diesel prices rise to 19-month high 

State oil companies have raised rates of petrol and diesel by INR5.5- INR5.8 per litre in ten days, taking retail prices to their highest in 19 months. Petrol 

price was up 47 paise a litre and diesel 93 paise a litre. In Delhi, petrol sold for INR76.73 a litre, the highest since November 17, 2018. Diesel retailed for 

INR75.19 per litre, the highest since October 21, 2018. State oil companies have hiked fuel rates for ten straight days. The cumulative price hikes for 

petrol and diesel have been INR5.47 and INR5.8 per litre, respectively. Companies also raised rates of jet fuel by 16% in their fortnightly revision on 

Tuesday. Jet fuel would now cost INR39,069.87 per kilolitre in Delhi. Increased fuel cost would mean increased cost for airlines and expensive fares for air 

travellers. Companies are raising rates for petrol, diesel and jet fuel to keep domestic rates aligned with international rates that have jumped in the past 

one month. 

Bridge To India lowers India's solar, wind power capacity addition outlook over 2020-2024 

Clean energy consultancy Bridge To India has lowered India's solar and wind power capacity addition estimate over 2020-2024 citing weak economic 

outlook and further slowdown in power demand. It said the domestic energy sector has been hit by multiple demand and supply shocks, sharp reduction 

in power demand, delays in construction activity, and deferred payments across the value chain. Consequent to weakening economic outlook and 

further slowdown in power demand, we have revised our base case solar and wind power capacity addition estimate over 2020-2024 to 35 GW and 12 

GW, down from our previous estimate of 43 gigawatts (GW) and 15 GW respectively. On the impact of COVID-19 on the renewable energy sector, the 

report said while the short-term impact has been relatively mild following a series of proactive relief measures announced by the government, the 

outlook over the next few years appears gloomier due to weakening power demand, deteriorating financial condition of discoms and further constraints 

in debt financing. 

Facing tepid demand, CIL to reach cement cos, CPPs to replace imports by domestic coal 

State-owned CIL will this week hold deliberations with the consumers of the cement sector and captive power producers (CPP) on substituting imports 

with domestic coal, amid the PSU facing tepid demand for the dry fuel. Coal India will hold discussions through video conference. In order to interact 

with the consumers for substitution of import by the use of domestic coal, a meeting has been scheduled by Coal India Ltd to be held on 18th June, 2020 

for consumers of cement sectors through video conference. CIL continues to be beset with tepid demand for coal, with most of its customers, like the 

power sector, shying away from lifting adequate quantities. In a bid to facilitate import substitution and boost its supply volumes, recently, CIL had asked 

the government to lower railway tariff for transportation of coal to customers. CIL is primarily tapping domestic coal based power plants and non-power 

sector consumers who are importing coal. They imported around 150 million tonnes (MT) of the dry fuel in 2019-20. The PSU is looking to substitute 

their supplies with domestic coal. The move would result in curtailing forex outgo arising out of coal imports and help CIL expand its supply volumes. 
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 Alembic Pharma gets USFDA nod for generic chronic iron overload treatment tablets 

Alembic Pharmaceuticals has received final approval from the US health regulator for generic Deferasirox tablets used for treatment of chronic iron 

overload in patients. The company has received the final approval from the United States Food & Drug Administration (USFDA) for its abbreviated new 

drug application (ANDA) for Deferasirox tablets in the strength of 180 mg. The company's product is a generic version of Novartis Pharmaceuticals 

Corporation's Jadenu tablets in the same strength, it added. According to IQVIA, Deferasirox tablets, 180 mg, have an estimated market size of USD 53 

million for twelve months ending March 2020. The tablets are indicated for treatment of chronic iron overload due to blood transfusions and also for 

chronic iron overload in non-transfusion-dependent thalassemia syndromes. The company now has a total of 122 ANDA approvals (109 final approvals 

and 13 tentative approvals) from the USFDA. 

Zydus Cadila gets USFDA approval to market generic version of Deferasirox tablets 

Zydus Cadila, part of Cadila Healthcare group, has received final approval from the US health regulator to market its generic version of Deferasirox 

tablets used in treatment of chronic iron overload due to blood transfusions. The approval by the US Food and Drug Administration (USFDA) for 

Deferasirox tablets is for multiple strengths of 90 mg, 180 mg and 360 mg. Deferasirox binds to iron and removes it from the bloodstream. It is used to 

treat iron overload caused by blood transfusions in adults and children who are at least two years old. It is also used to treat chronic iron overload 

syndrome caused by a genetic blood disorder (non-transfusion dependent thalassemia) in adults and children who are at least 10 years old. The group 

now has 291 approvals and has so far filed over 390 abbreviated new drug applications since the commencement of the filing process in FY 2003-04. 

Bajaj Auto launches split seat variant of Pulsar 125 

Bajaj Auto expanded its Pulsar 125 motorcycle portfolio with the addition of a 'split seat' variant. The new Pulsar 125 Split Seat is powered by 125cc BS6 

DTS-i engine and comes with features such a 5-speed gear box with primary kick to enable the rider start the bike in any gear, clip-on handlebars on a 

31mm front fork, a wide digital console with trip meter, anti-skid braking system and a BS-VI compliant electronic injection, among others. The new 

offering also has a wolf-eyed headlamp cluster with twin pilot lamps and infinity twin-strip LED tail lamps. Company excited to bring out a new Pulsar 

125cc variant offering. Pulsar 125 launched in August last year, soon became one of the fastest growing Pulsar variants with more than 1 lakh bikes sold 

within the first six months of the launch. Bajaj Auto also said it has clocked a compound annual growth rate (CAGR) of 10 per cent in the last ten years, 

with revenue shooting up to INR29,919 crore in 2019-20. The company also said it has achieved several milestones in the last financial year that has 

helped it set the tone for its next phase of growth. Last October, Bajaj Auto brought back the iconic Chetak scooter in an all-new electric avatar. Bookings 

opened in January 2020 in Pune and Bengaluru and deliveries commenced in early March. 
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 Low fertiliser price to push sales in the ongoing planting season 

Fertiliser prices may fall 8%-20% this season compared to last year as key inputs ammonia and phosphoric acids are cheaper. Urea prices, which are fixed 

by the government, remained steady at INR5,360 per tonne. Domestic prices of Diammonium phosphate (DAP) and nitrogen, phosphorous and potash 

(NPK) have seen a drop as raw material prices in the global market fell. This is beneficial for Indian farmers who are going for planting of rice, cotton, 

soya bean, urad and other crops this kharif season. Ammonia prices fell $30 a tonne to $270 a tonne, compared to a year ago, Also, the current retail 

price of DAP was 20% less at INR22,500 per tonne than the 2019 kharif season prices. Further, in the recently signed contracts in April-May, the Muriate 

of Potash (MOP) prices have fallen by $50 a tonne. Indian Potash Ltd has reduced the price of MOP by 7.69% to INR17,500 per tonne in May compared to 

the previous month. Total fertiliser sale in April-May was 6.19 million tonne, compared to 3.39 million tonne a year ago. 

On track to drive in 10 products this year: Mercedes-Benz India 

German luxury carmaker Mercedes-Benz on Wednesday said it remains on track to drive in ten models this year in India despite market conditions 

remaining tough due to coronavirus pandemic. The automaker, which introduced all new version of its GLS SUV in the country at INR99.9.lakh (ex-

showroom) on Wednesday, has already launched six products so far this year. The new GLS is the seventh product from the company's stables to make 

its way into the country this year. We had planned for ten launches this year and we will do that. Some delay is expected obviously but we are still on 

track, all products will be launched. Terming the current disruption in the market due to coronavirus as temporary. The pandemic will not go away 

completely but we believe that some some level of normalcy is coming back. New offerings would also help in bringing excitement back for customers. 

Commenting on the launch of all new GLS, the model remained the most preferred full-size luxury SUV in its segment. The company has sold around 

6,700 units of the GLS, which completes a decade in India. The new GLS is the most luxurious SUV on offer from Mercedes-Benz in the Indian market and 

it will continue to remain an important pillar in company's SUV portfolio. Both the diesel --GLS 400 d 4MATIC and petrol version --GLS 450 4MATIC, are 

priced at INR99.9 lakh each. 

Yes Bank plans to raise INR8,000 crore through rights issue 

Yes Bank Ltd. is planning to raise at least INR8000 crore in a public offering of shares to boost its capital, according to people familiar with the matter. 

The bank, which counts two of India’s largest lenders State Bank of India and HDFC Ltd. as its investors, will kick off the fundraising soon. That could help 

Yes Bank raise its Tier-1 core capital ratio to around 10%, from 6.3% as of end-March. Yes Bank, which received INR10,000 crore of capital infusion from 

eight local lenders led by State Bank of India, can issue instruments including shares or convertible bonds.  
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 Key takeaways from PM Narendra Modi's announcements on commercial coal mining 

Prime Minister Narendra Modi launched commercial coal mining with the auctioning process for 41 blocks, a long pending reform that will open up the 

sector to private sector and foreign players. The Prime Minister said that the move will allow private companies to unlock the resource in India which has 

the world's fourth largest reserves of coal. With easy entry and exit norms for commercial coal auctions the government expects participation from 

Indian companies like Hindalco, JSW Energy, Jindal Steel & Power, Adani Group and Vedanta besides global miners like Peabody, BHP Billiton and Rio 

Tinto. The government has taken an important decision to open up the coal mining sector to competition, capital and technology. The Prime Minister 

said that the consumption and demand are gradually reaching the pre-Covid levels and there can't be a better time for ushering in this reform. 

Commercial coal mining will help states in generating more revenue and creating more employment opportunities in areas rich with coal reserves. 

Key takeaways from PM Modi's speech: 

 Self-reliant India can't be possible without strong mining & mineral sector 

 The start of auction for Commercial coal mining is a win-win for all stakeholders. 

 New resources & market will come up and state govt will get a revenue boost. 

 Employment opportunities will be generated for the poor. 

 We have kept in mind the committment made towards environmental protection. 

 Coal gasification to help in transport, urea & steel manufacturing sector. 

 100 mt of coal will be turned into gas in the next decade.  

 Eastern and Central India will benefit a lot from this reform. Regions rich in coal and mineral will progress due to this reforms. These are the areas 

which have aspirational districts. Commercial mining will bring employment opportunities to these areas. 

 The coal blocks that are getting auctioned today will provide lakhs of jobs in these areas. The government will spend INR50,000 crore for creating 

infrastructureure around coal mining. 

 Economic indicators are looking up. Petrol consumption, GST e-way bills, power consumption are indicating that the consumption is reaching the pre-

Covid levels. Area on which Kharif crop sown is 13% more than previous year. 
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 Power Ministry asks PGCIL to set up central transmission utility 

The power ministry has asked state-owned Power Grid Corporation to set up a central transmission utility with separate accounting and board structure. 

PGCIL is engaged in power transmission business with the responsibility of planning, implementation, operation and maintenance of Inter-State 

Transmission System. There have been allegations that PGCIL is at advantage as developer of power transmission projects because it is a central 

transmission unit (CTU). PGCIL shall immediately set up a CTU, a 100 per cent owned subsidiary of PGCIL with separate accounting and board structure, 

which would be responsible for carrying out statutory functions, as identified for CTU under the Electricity Act 2003, and also other functions assigned to 

CTU by Central Electricity Regulatory Commission. The subsidiary would be separated from the Power Grid Corporation of India Ltd (PGCIL) into a new 

CTU Ltd, a wholly-owed Government of India company, within six months or till the completion of formalities. As per the letter, the modalities of setting 

up of the subsidiary would be similar to those adopted during the formation of POSOCO as subsidiary company. Power System Operation Corp (POSOCO) 

was also set up as an independent company for ensuring neutrality of the transmission system operations. 
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 Global News 

China’s $3.5 Trillion Wealth Product Market Shows First Losses 

Chinese investors and savers just experienced something that’s never happened before: losses on some of their 25 trillion yuan ($3.5 trillion) state bank 

issued high-yield wealth management products. Those came as the worst Chinese bond rout in a decade colluded with a push by regulators to transform 

the nation’s wealth market. They are doing away with products that offer guaranteed returns to tamp down on a key source of leverage and risk at the 

nation’s lenders. As traders cut bets on the potential for more stimulus from the central bank, government bond yields soared this month, driving the net 

asset value on more than 280 low-risk, bond-linked WMPs, or about 3% of the market, below the initial 1 yuan value, according to Chinawealth.com, an 

official site tracking the industry. 

 

OPEC+ Finalizes Deal on Compensation for Iraq Cuts Cheating 

OPEC’s habitual quota cheat, Iraq, said it will implement its oil-production cuts in full this month and agreed on the details of how to compensate for 

falling short of its target in May. The accord, reached in principle earlier in June, was finalized at a ministerial video conference on Thursday, according to 

delegates. It gives added credibility to the OPEC+ supply deal and could bring even more oil off the market just as the demand recovery from the 

coronavirus pandemic begins to accelerate. Last month, the Organization of Petroleum Exporting Countries and its allies fell short of their 9.7 million-

barrel-a-day cuts target by 1.26 million. That volume will be compensated in full in the coming months, said a delegate, who asked not to be named 

because the information is private. 

China, India Ties Tested After Border Standoff Takes Deadly Turn 

A seven-week military standoff between India and China escalated into a deadly conflict along their contested Himalayan border for the first time in 

more than four decades, signaling a sharp deterioration in ties between the two regional giants. Its unclear what sparked the clashes or how many died 

in Monday’s violence so far India has confirmed 20 of its troops were killed. Zhang Shuili, a military spokesperson in China’s western battle zone 

command, said in a statement there were casualties on both sides, without elaborating. Just two days ago, it appeared efforts to lower the temperature 

on both the diplomatic and military fronts were working, with the two sides indicating they were pulling back forces while talks continued. The uptick in 

tensions comes amid a rising din of nationalism stoked by both governments as the two powers jostle for regional influence. A further escalation could 

cast a shadow over a tripartite meeting planned with Russia this month. 
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 Oil Set to Resume Weekly Gains with Demand Recovery on Track 

Oil was poised to resume a run of weekly gains on signs consumption is picking up as economies emerge from lockdowns, despite many countries still 

struggling to bring the coronavirus under control. Futures in New York edged above $39 a barrel Friday and are up around 8% this week. Top trading 

houses Vitol SA and Trafigura Group said global oil demand is recovering rapidly from its nadir in April, with Trafigura estimating it’s at 90% of pre-virus 

levels. Gasoline futures in the U.S. moved into backwardation for the first time in three months on Thursday, a bullish signal that indicates supplies are 

tightening as the summer driving season gets underway. A potential resurgence of the virus is clouding the long-term outlook, however. Traffic in Beijing 

has plunged as authority’s battle a fresh outbreak, while some U.S. states including Texas are still seeing record increases in cases. 

Saudi Chase of $10 Billion FDI Goal Faltered Before Virus 

Saudi Arabia missed its $10 billion target for foreign direct investment by more than half last year, as damage from the coronavirus pandemic and low oil 

prices now threatens to throw plans further off track. According to a report by the United Nations Conference on Trade and Development, FDI inflows 

rose to $4.6 billion in 2019 from $4.2 billion a year earlier, but remained far behind levels seen prior to 2017. Outward investments slowed significantly 

from 2018 but were still well above outflows of previous years, potentially due to wealthy Saudis looking for ways to move money out of the country and 

state enterprises buying assets abroad. 

Older Adults Struggle to Get Pfizer’s $225,000-a-Year Heart Drug 

Pfizer Inc.’s new $225,000-a-year heart drug is being labeled by researchers critical of the cost as “the most expensive cardiac medication in history.” 

When the company initially priced the drug, called tafamidis, critics warned the high cost would present a prohibitive financial barrier to some patients. 

A new analysis that hones in on 50 people prescribed the medication offers data suggesting that may be true for many patients. More than half of the 

patients got financial aid, either from Pfizer or from an independent foundation. Those helped by Pfizer had no out-of-pocket costs, while others paid 

about $1,700 on average a month. Meanwhile, 14% didn’t get the drug at all for various reasons, including its affordability. 

World Girds for Long, Hard Road Back After 450,000 Virus Deaths 

The virus is winning. That much is certain more than six months into a shape-shifting pandemic that’s killed 450,000 people worldwide, is gaining ground 

globally and has disrupted lives from Wuhan to Sao Paulo. While promising, fast-moving vaccine projects are underway in China, Europe and the U.S., 

only the most optimistic expect an effective shot to be ready for global distribution this year. If, as most experts believe, an effective vaccine won’t be 

ready until well into 2021, we’ll all be co-existing with the coronavirus for the next year or longer without a magic bullet. And this next phase of the crisis 

may require us to reset our expectations and awareness and change our behavior, according to public-health professionals. 
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 Iron Ore Sinks Below $100 as Vale Cleared to Restart Itabira 

Vale SA, the world’s biggest iron-ore producer, will resume operations at three mines in southern Brazil after authorities approved its revised Covid-19 

protocols. Futures dropped below $100 a ton in Singapore. The Itabira complex, which was halted on June 5, will restart gradually. The production 

impact of the interruption was less than 1 million tons, with the company seeing no need to revise 2020 output guidance. Resumption of a facility that 

accounts for a 10th of Vale’s output will ease concerns about Brazilian supply that had helped drive a rally the steel-making ingredient amid strong 

Chinese demand. Still, traders will continue to track closely an investigation by prosecutors into Vale’s virus-fighting efforts in its northern mines. Iron ore 

futures sank as much as 1.3% to $99.61 a ton on the Singapore Exchange, and traded at $99.66 at 8:22 a.m. in the city-state. Most-active prices remain 

about 9% higher this year. 

Oil Extends Drop on U.S. Stockpiles Build and China Virus Worry 

Oil dropped for a second day after a bigger-than-expected build in U.S. crude inventories worsened sentiment in a market already nervous about the 

potential for a second coronavirus wave in China. Futures in New York fell toward $37 a barrel after dropping 1.1% on Wednesday. American stockpiles 

swelled by more than 1.2 million barrels last week, the Energy Information Administration said, suggesting demand isn’t recovering as quickly as 

anticipated. Gasoline inventories shrunk, however, reflecting a slight pickup in consumption as the summer driving season gets underway. In China, the 

number of cases in a new outbreak in Beijing rose to above 150. The city has closed schools, reinstated restrictions in housing compounds and limited 

trains and flights. Any major re-imposition of lockdowns in the world’s largest oil importer would be a major setback for global energy prices. 

Beijing Outbreak Tops 150; NZ Reports One New Case 

U.S. states including Texas, Florida and Arizona reported a jump in cases, increasing concerns about a new wave of infections. New York City, once the 

outbreak’s epicenter, is moving toward additional reopening next week. Beijing’s growing outbreak is posing a new test for Chinese President Xi Jinping. 

A German meatpacking plant was ordered to shut after hundreds of workers became infected, adding to a string of outbreaks at European 

slaughterhouses. Indonesia surpassed Singapore as having the most cases in Southeast Asia. Iran may bring back lockdowns after a surge of infections. 

Tesla Closing In on Toyota Market Value Spurs Celebration, Doubt 

Tesla Inc. has almost eclipsed Toyota Motor Corp. as the world’s largest automaker by market value and its sales tripled in China to grab the No. 1 spot 

for battery electric vehicles in May. Yet it may be too early for Elon Musk to celebrate. Tesla faces a crowded EV field and is still way behind Toyota and 

Volkswagen AG in China’s overall automobile market. The Palo Alto-based company’s stock has 16 sell recommendations, 12 holds and 9 buys, with the 

analyst consensus for a 34% price drop in 12 months. 
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 Ford May Scrap Edge SUV, Puts Canada Vehicle Plant at Risk 

Ford Motor Co. is scrapping plans to make a next-generation Edge SUV, putting a Canadian assembly plant that produces the crossover at risk of closure, 

according to industry forecaster Auto Forecast Solutions. The assembly plant in Oakville, Ontario, used to make the Ford Flex and Lincoln MKT, and 

currently makes only two models: the Lincoln Nautilus and Ford Edge. The Flex and MKT were cancelled last year, and Nautilus production is scheduled 

to move to China after 2023, said Sam Fiorani, vice president at Auto Forecast Solutions in Chester Springs, Pennsylvania. The demise of the Edge, which 

debuted in 2006 and received a facelift in 2019, would leave the plant with no new product to anchor it, Fiorani said, citing industry sources. 

FDA Pulls Authorization of Trump-Touted Drugs for Virus 

The Food and Drug Administration revoked emergency-use authorization for two malaria drugs touted by President Donald Trump as Covid-19 

treatments after determining they were unlikely to work against the virus and could have dangerous side effects. The agency also warned that the 

medications could interfere with the only drug that has been specifically approved for treatment of the virus. Chloroquine and hydroxychloroquine “are 

unlikely to be effective in treating Covid-19,” the Food and Drug Administration said Monday. “In light of ongoing serious cardiac adverse events and 

other serious side effects, the known and potential benefits of CQ and HCQ no longer outweigh the known and potential risks for the authorized use.” 

Chinese LNG Buyer Pauses Contract Talks in Cheaper Spot Fuel Bet 

One of China’s biggest private liquefied natural gas importers is betting it will be cheaper to meet rebounding demand by boosting purchases on the spot 

market. ENN Energy Holdings Ltd., one of the few non-state-owned firms to operate an LNG import terminal in the country, has stopped negotiating long

-term supply contracts and plans to rely on cheap spot imports for at least the rest of the year. That comes after the benchmark Japan-Korea spot LNG 

marker dropped more than 60% this year to a record-low. 
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Events 

Company Record Date Ex-Date Details 

Shree Digvijay Cement Co Ltd   Cash dividend of INR1.5 effective 22-06-2020 

Tata Chemicals Ltd   Cash dividend of INR11 effective 22-06-2020 

Havells India Ltd   Corporate meeting effective 22-06-2020 

Kansai Nerolac Paints Ltd   Corporate meeting effective 22-06-2020 

Bayer CropScience Ltd/India   Cash dividend of INR90 effective 23-06-2020 

Reliance Capital Ltd   Corporate meeting effective 23-06-2020 

Premier Chennai Properties Ltd   Cash dividend of INR532 effective 25-06-2020 

Adani Power Ltd   Corporate meeting effective 25-06-2020 

Mahindra CIE Automotive Ltd   Corporate meeting effective 25-06-2020 

Castrol India Ltd   Cash dividend of INR3 effective 26-06-2020 

Natco Pharma Ltd   Cash dividend of INR1 effective 26-06-2020 

Varun Beverages Ltd   Corporate meeting effective 26-06-2020 

Adani Enterprises Ltd   Corporate meeting effective 26-06-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 June 22, 2020:-  The U.S. Existing Home Sales for May 2020., Euro Area Consumer 
Confidence flash for June 2020. 

 June 23, 2020:-  Japan Manufacturing, Service and Composite PMI for June 2020., The U.S. 
New Home Sales for May 2020., The U.S. Markit Manufacturing, Services and Composite 
PMI for June 2020., Euro Area Markit Manufacturing, Services and Composite PMI for June 
2020. 

 June 24, 2020:-  ECB Non Monetary Policy Meeting., The U.S. MBA Mortgage Applications 
for June 19, 2020 

 June 25, 2020:-  The U.S. GDP for Q1 2020., The U.S. Durable Goods Orders for May 2020., 
The U.S. Initial Jobless Claims for June 20, 2020. 

 June 26, 2020:-  The U.S. Personal Income and Personal Spending for May 2020. 

Domestic Events 

 Upcoming Result:- Avadh Sugar & Energy Ltd., Balaji Amines Ltd., Ge Power India Ltd, 

Info Edge (India) Ltd., Skipper Ltd, Ador Welding Ltd., Alkyl Amines Chemicals Ltd., Asian 

Paints Ltd., Aster Dm Healthcare Ltd, Balrampur Chini Mills Ltd., Bank Of Baroda., Berger 

Paints India Ltd., D B Corp Ltd., Eih Associated Hotels Ltd., Finolex Industries Ltd., Honda 

Siel Power Products Ltd., Indian Bank., Johnson Controls-Hitachi Air Conditioning India 

Ltd, Magadh Sugar & Energy Ltd., Page Industries Ltd., Phillips Carbon Black Ltd., Union 

Bank Of India., Vardhman Textiles Ltd., The Anup Engineering Ltd., Balmer Lawrie & 

Co.Ltd., Gail (India) Ltd., Hindustan Media Ventures Ltd., India Cements Ltd., Indian Oil 

Corporation Ltd., Rane Holdings Ltd., Sanghi Industries Ltd., Sharda Cropchem Ltd 

 June 26, 2020:- India Foreign Exchange Reserve for June 19, 2020., India Current Account 
Balance Q1 2020.   

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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